
Inception Date 01 July 2010
Fund Size R 1.7 million
Benchmark Avg SA Multi Asset Flexible
Risk Profile Medium to High 

Risk
X X X X X

Fee Structure (incl 
VAT)

Delta Flexible Plus Wrap Fund 
Manager Fees
Initial 0.00%; Annual 0.46%
Underlying Portfolio Fees
Initial 0.00 %; Annual 1.11%
TER 1.57%

This is a medium to high risk fund that aims to deliver capital 
growth over the long term (5 - 8 years). The portfolio will be 
diversified across all the major asset classes with a strong bias 
towards equities (max 100%). The portfolio objective is to 
outperform the average of the SA Multi Asset Flexible at a 
lower level of risk. The portfolio is not compliant with 
Regulation 28 of the Pension Funds Act, 1956. 

Asset Manager Exposure
Fairtree Equity Prescient 20.00%
Laurium Flexible Prescient 20.00%
Centaur BCI Flexible 15.00%
Amplify SCI Flexible Equity 10.00%
Coronation Global Emerging Markets Flexible 10.00%
SMM Property 10.00%
Truffle SCI Flexible 10.00%
Denker SCI Global Financial Feeder 5.00%

Fund Information

Fund Objective

Asset Manager Allocation

Dries du Toit , MSc, CFI

* 49 years Investment Experience
    * 7 years Actuarial/Pensions
    * 25 years Investment Management
    * 17 years Investment Consultancy
* Ex CIO and Chief Strategist: Sanlam
* Radio, TV and Investment Seminars
* Investment and Retirement Planning

Dries du Toit Consulting (Pty) Ltd

Email:  dries@ddtc.co.za
www.ddtc.co.za

Portfolio Manager

The Edge, 8th Floor, 3 Howick Close,
Tyger Falls, Bellville, 7530

Physical Address:

P.O. Box 889, Sanlamhof, 7532Postal Address:

Asset Allocation

Performance

Cumulative Returns - Since Inception

“To make a lasting difference” 

Delta Flexible Plus Wrap Fund

DISCLAIMER: The information contained in this document has been recorded and arrived at by Graviton Financial Partners (Pty) Ltd (FSP) Licence No. 4210 in good faith and from sources believed to be 
reliable, but no representation or warranty, expressed or implied, is made as to the accuracy, completeness or correctness. Performance figures are calculated using net returns (after-fee) of underlying 
managers but are quoted gross of wrap fund fee. Performance figures for periods greater than 12 months are annualised. All data shown is at the month end. Changes in currency rates of exchange may 
cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may go down as well as up and are 
not guaranteed. You may not get back the amount you invest. Dries du Toit is currently appointed by means of a mandatory agreement on the Graviton Financial Partners (Pty) Ltd (FSP) Licence No. 
4210.
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“To make a lasting difference” 

Delta Flexible Plus Wrap Fund

  Portfolio Manager Comment

During July, optimism over Covid-19 vaccinations and the reopening of economies was overshadowed by fears of the more contagious Delta 
variant, which in turn increased concerns that the path to ‘normality’ may be bumpier than previously expected. Despite this, most nations 
ended the month on a positive note, including South Africa, surprisingly. 

China was an exception to this due to the stricter regulations imposed on its educational and technology sectors, which weighed on its results 
for the month. For developed and emerging markets, the emphasis continued to be on vaccinating their populations, hoping to protect people 
from new variants of the coronavirus.

Global equity markets notched up another positive month in July, recording gains for a sixth consecutive month. The MSCI World Index 
returned 1,72% month-on-month (m/m) in US dollar and 4,22% in rand. On a regional basis, US equities outperformed the rest of the market, 
European equities managed modest gains. In contrast, Japanese equities ended July at the bottom of its recent rage due to equity market 
sentiment dominated by increases in Covid-19 infections in Japan, which recently exceeded 10 000 daily infections for the first time. The S&P 
500 (US$) was up 2,38%, the FTSE (€) and Euro Stoxx 50 (£) were up 0,53% and 0,75% respectively, and lastly, the Nikkei 225 (¥) was 
down 5,23%.

Emerging equity markets continued to lag developed equity markets in July, with weakness in Chinese stock markets most notable. The 
MSCI Emerging Markets Index was down 7,04% m/m in US dollar and 4,77% in rand.

Despite being in the news headlines for the wrong reasons in July, the South African equity market managed to end the month higher, with 
the FTSE/JSE All Share Index closing at 4,18%, with mining companies driving the majority of returns.

Resources led the pack at 11,78% m/m, Industrials closed at 1,02% m/m, and Financials lagged somewhat at 0,38% m/m. Domestically 
exposed property stocks and insurers experienced the most direct impact from the unrest. They were unsurprisingly among the biggest losers 
for the month, contributing to the poor performance of the Financial sector. The SA Reserve Bank (SARB) left repo rates unchanged in its 
monthly meeting, as cash (STeFI) continues to give mediocre performances in a low-interest-rate environment (0,32% m/m). South African 
value managers (5,62% m/m) outperformed growth managers (2,74% m/m), while globally, the opposite outcome occurred.

The rand witnessed a rollercoaster month due to the social unrest experienced, which in turn did no favours to the risk sentiment of the local 
currency. As a result, it unsurprisingly closed weaker against most major currencies in July. The rand lost as much as 3,02% against the 
sterling, followed by 2,39% and 2,38% against the US dollar and euro, respectively. Furthermore, it weakened 1,12% against the Japanese 
yen.

BCom (Hons) Financial Analysis and 
Portfolio Management ; BCom (Politcs, 
Philosophy & Economics)

Rafiq Taylor, BCom (Hons) 

About the Portfolio Manager

Rafiq is a Portfolio Manager for the Graviton Collective 
Investment Schemes portfolio as well as SMMI's Implemented 
Consulting business. He joined Sanlam
Multi Manager International (SMMI) in 2006 after starting his 
career at Glacier Financial Solutions.

Dries du Toit , MSc, CFI

Dries du Toit Consulting (Pty) Ltd

MSc in Mathematical Statistics and a 
Certificate in Finance and Investments from 
the Institute of Actuaries in London.

Email:  dries@ddtc.co.za
www.ddtc.co.za

About the Portfolio Manager

Dries is the CEO of Dries du Toit Consulting and specialises in 
Investment Management and Retirement Planning.  Dries 
retired after 31 years from Sanlam Investments, having served 
as the Chief Investment Officer (CIO) and Chief Investment 
Strategist during his last 5 years. 

  Portfolio Managers

Graviton Financial Partners is backed by the resources of the Sanlam Group. Rafiq Taylor, in his capacity as a SMMI portfolio manager, is the Chairman of the Delta Investment Committee 
signing off all portfolio decisions. Dries du Toit is currently under a mandatory agreement on the Graviton Financial Partners (Pty) Ltd (FSP) Licence No. 4210. 

DISCLAIMER: The information contained in this document has been recorded and arrived at by Graviton Financial Partners (Pty) Ltd (FSP) Licence No. 4210 in good faith and from sources 
believed to be reliable, but no representation or warranty, expressed or implied, is made as to the accuracy, completeness or correctness. Performance figures are calculated using net 
returns (after-fee) of underlying managers but are quoted gross of wrap fund fee. Performance figures for periods greater than 12 months are annualised. All data shown is at the month end. 
Changes in currency rates of exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and 
the income from them may go down as well as up and are not guaranteed. You may not get back the amount you invest. The wrap fund is made up of registered Collective Investment 
Schemes. The Minimum Disclosure Document of the underlying funds can be obtained from the respective Managers. Dries du Toit is currently under supervision on the Graviton Financial 
Partners (Pty) Ltd (FSP) Licence No. 4210.
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